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Growing and Sharing with you

Ashika Credit
Capital Limited

A diversified financial services powerhouse
built over three decades of trust, deep
reseadrch capabillities, and institutional
capital market expertise

Investor Presentation
FY20
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Disclaimer

This presentation is intended for informational purposes only and does not constitute investment, legal, or tax advice, nor is it an offer or
solicitation to buy or sell any financial instruments. Any decisions or actions taken based on the information provided herein are the sole
responsibility of the recipient; Ashika Credit Capital Ltd. (ACCL), its subsidiaries, directors, and employees accept no liability for any
consequences arising from such actions. While reasonable care has been taken to ensure the authenticity of the data provided, we do not
guarantee its absolute accuracy or completeness, and ACCL shall not be held liable for any loss or damage resulting from unintentional
errors or omissions in this publication. Recipients are advised to conduct their own independent investigations. Furthermore, ACCL, its
subsidiaries, and affiliates may hold financial interests or positions in the securities discussed in this report.

Safe Harbour Statement

This investor presentation for Ashika Credit Capital Ltd. (ACCL) may contain forward-looking statements concerning the company’s future
business prospects and profitability. These statements are inherently tentative, based on current management analysis, expectations, and
projections. Actual results may differ materially from those expressed or implied due to various risks and uncertainties, including securities
market volatility, shifting economic and political conditions, new regulatory frameworks, government policies, and fluctuations in interest
rates that may impact ACCL's core business operations. While all market data and information provided herein are derived from sources
believed to be reliable or internal estimates, their absolute accuracy and completeness cannot be guaranteed. Ashika Credit Capital Ltd.
undertakes no obligation to publicly update or revise any forward-looking statements to reflect events or circumstances arising after the
date of this presentation. This document is for informational purposes only and does not constitute investment, legal, or taxation advice, nor is
it intended as an offer or solicitation for the purchase or sale of any financial instrument. Any action taken based on the information in this
presentation is the sole responsibility of the recipient, and ACCL, its subsidiaries, and employees shall not be liable for any consequences
resulting from such actions.
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The Ashiko Group -t

Growing and Sharing with You

ashika

For over three decades, Ashika Group has been a trusted force
in India’'s diversified financial services landscape. Backed by
deep market expertise, strong research capabilities and a
client-first approach, we empower individuals, entrepreneurs,
corporates and institutions to raise capital, invest, trade,
manage and grow wealth with confidence.

A MISSION

To provide client-centric
financial solutions that
empower individuals
and institutions to build
and manage wealth
with confidence

4 VISION

To lead the
financialisation of assets
across India through
research-driven insights
and technology-driven
transparency

@ Our Core Values: The Principles that Drive Us

O1

Trust & Integrity

We uphold the highest
standards of ethics,
transparency, and
governance in every
interaction

02

Client Centricity

We place client goals
at the center, delivering
tailored solutions and
long-term value over
short-term gains

03

Research
Excellence

We leverage deep
insights and disciplined
analysis to guide
informed investment
decisions

04

Innovation and
Technology

We continuously enhance
our platforms and
capabilities (i.e., Dhanush)
to deliver seamless, data-
driven experiences

05

Relationship Focus

We build enduring
partnerships through
personalised
engagement and
consistent service

06

Performance and
Accountability

We are committed to
delivering measurable
outcomes and taking
ownership of results
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Building a Legacy

n n n
Foundation Merchant Banking Entry NBFC Integration Market Expansion Wealth Management
— Ashika brand established with - Secured Merchant Banker — Officially registered as NBFC — Secured NSE trading membership - Registered as Mutual Fund

group flagship Certificate and OTCE! — Ashika Credit Capital listed on Advisor with AMFI
membership Calcutta SE
[4] [4] [4] [4] [4]
Broader Market Participation Regulatory Milestones Segment Diversification Currency Expertise Strategic Trading Milestone
— BSE trading membership — SEBI Underwriter — NSEL trading membership — NSE currency clearing memlber — ACCL shares trading on BSE under
— CDSL DP for equities — NSE self-clearing member for F&O - Expanded DP services for equities permitted category
- MCX and NCDEX memberships Segment - SLB segment
n n n n n
Advisory Capabilities Expansion Wealth Management Focus Major Board Listing Institutional Strengthening
Enhancement — Registered as stockbroker in GIFT - Launched Global Family Office — Direct listing on BSE Main Board - Qualified as QIB
— Registered as Research Analyst IFSC, Gujarat Services - Invested in FME within GIFT IFSC
— Category Il AlF registration 2025: Legacy Continues

We are Entering our Defining Transformation Phase




ok

& ashik
FY 2025-26 and Onwards: o
A Year of Transformation

Landmark Merger
Approval

Regulatory approval achieved
for a transformative
consolidation, unlocking
business synergies and
creating a scalable,
iIntegrated financial platform.

Flagship Corporate Office

Established state-of-the-art
office at Altimus, Worli;
enhancing deal flow and
access to top-tier Corporates.

Pan-India Expansion

On-ground scaling
pan-Iindia

Mutual Fund Business

Received in-principle
approval, marking entry
into India’s growing asset
management and
financialisation journey.

Institutional Vertical

Strengthened leadership and
research depth, positioning
the Group for superior
institutional relationships.

Cat Il AIF - Private Equity

License secured to participate
in high-growth unlisted
opportunities for long-term
capital appreciation.

Catll AIF — Private Credit

Private Credit License secured
for structured credit and
special situations (April 2026),
providing attractive risk
adjusted returns.

Structural Upgrade

Categorized from base layer
to middle layer NBFC.
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Our Presence

Expanding Footprint

- Deep institutional and retail
heritage in Eastern India for over
thirty years

Leveraging a regional credible

u brand identity to empower investor
Mumbai g | participation where mutual fund

’ penetration is just taking off

Extensive outreach in Tier 2/3 cities
showing high response to
awareness campaigns and SIP
education

B Registered Office B Corporate Office B Presence
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Ashika Credit Capital Limited - Board Members

Board of Directors

Mr. Pawan Jain Mr. Daulat Jain Mr. Chirag Jain
Founder and Chairman Founder and Managing Director Executive Director & CEO
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Mr. Supratim Bandyopadhyay

Mr. Amit Jain
Non-Executive Director

Ms. Pinki Kedia
Independent Director

Mr. Pravin Kutumbe
Independent Director

Independent Director



Ashika Credit Capital Limited:

A Diversified Financial Powerhouse
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Ashika Credit Capital Limited (ACCL) is an RBI-registered, Middle Layer Non-Banking Financial Company (NBFC-ICC) that

specialises in delivering comprehensive investment and credit solutions

Core Business Activities

Ol

Loans Against Securities

02

Inter-Corporate Deposits

03

Long-Term and Short-Term Investments

Middle Layer

04

Special Situation Transactions

Traded on
Both Exchanges

Serving individuals, corporates and institutions across India as a non-deposit-taking NBFC, with regulatory compliance

and 30+ years of experience




Ashika Group Structure

Holding Company

Ashika Credit Capital Ltd.
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Key Subsidiaries”

Ashika
Stock

Services Ltd.

Broking | Depository |
Research | Distribution

Ashika

Stock Broking
IFSC Pvt. Ltd.

Gift City Broking

Ashika
Capital
Ltd.

Investment Banking |
Merchant Banking

Ashika
Private Equity
Advisors Pvt. Ltd.

Alternative Investment
Fund — CAT I

Ashika
Investment

Managers Pvt. Ltd.

Alternative Investment
Fund — CAT Il & CAT I

Ashika
Global Wealth
Services Pvt. Ltd.

Wealth Management

Ashika
Global Family Office
Services Pvt. Ltd.

Global Research Services |
Mutual Fund Distribution

Ashika Global
Insurance
Advisors Pvt. Ltd.

Insurance Broking

*Including Step Down & Proposed Subsidiaries Structure 9



Broking
Services

Private Equity
(CAT-II)

Wealth
Management

Institutional

Equity
Desk

Alternative
Investment
Fund (CAT-II)

PCG
(Private Client
Group)
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Ashika Group: Building Blocks of Our Business

Investment
Banking
Debt
Syndication

Private Credit
(CAT-II)

DCM |/
Fixed Income

Diversified Verticals Form a Compounding Financial Ecosystem

(oo )
CEEID
I § .
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Merchant
Banking

Asset
quqgement

Insurance
Broking

10



Retail & HNI Broking - The Phygital Ecosystem

& ashika

A high-performance, technology-led platform spanning equity, depository, distribution and margin funding

Business Foundation

e Public-facing arm of the brokerage business,
built to serve mass-retail and HNI investors

e More than thirty-years of legacy as a trusted,
research-driven financial services provider

e As a dual-registered Depository Participant,
Ashika ensures seamless security, custody, and
settlement infrastructure

Registered DP :

~Z22,000 Cr+ ~100000+

Total AUA Number of Demat Accounts

Strategic focus on MTF drives interest income; competitive rates
and awareness programs accelerating book adoption.

Core Service Verticals

Equity

Cash market broking across NSE, BSE & MSEI

Derivatives
F&O strategies and algorithmic execution

Commodity
MCX/NCDEX/NSE trading

Depository Services
Demat, custody and settlement support

Distribution
Mutual funds, IPOs and structured products

Phygital Pillars & Reach

Digital Scalability

Powered by the Dhanush App — seamless execution
across equities, derivatives and mutual funds

Human Advisory

Relationship-led model that drives client trust,
engagement and cross-sell

Integrated Flow

Technology + human expertise extending beyond Tier-I
metros into India’s heartland

Pan-India Footprint

~1,25,000+ 900+ 300+

Total Clients Channel Partners Authorised Persons

A research-driven brokerage with more than thirty years of heritage, combining technology and human advisory across India’s investor base

11
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Dhanush: By Ashika - Our Digital App

A Next-Gen Wealth & Stock Trading Platform

Q&
e

dhanush

Unlock a world of investment opportunities with
your DHANUSH demat account

Seamless Digital Onboarding

Real-Time Insights & Analytics
* Built to empower investors and traders with cutting-edge

technology, seamless execution, and actionable research =
<

. Backed by more than 30+ years of market expertise from the veVe ¥y
Ashika Group, Dhanush brings together the trust of a legacy
broker with the agility of a modern fintech

« With Dhanush, we are reimagining what a full-service broker can
be - blending human expertise with intelligent technology to
make wealth creation accessible, intuitive, and future-ready.

Low-Cost, Frictionless Trading

Using Dhanush You Can Trade In:

ONSE BSE® MCX )MSE o NCDEX

lﬁl Android App

I0S App
[ web piatform ~.IIOOIOOO 4o5+

Avg. Number of Trade Per Day Avg. App Rating on
and Downloads Play/App Store

12
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Institutional Equities:
The Bridge to High-Growth Mid-Market Opportunities

~

~

DIVERSE CLIENT BASE E tion + R h OPPORTUNITY

Serving Domestic Mutual Funds, Insurance xecution esearc Expanding institutional flow pool
Companies, Banks, PMS, AlFs, Family Offices, Our desk is a specialised exeoutiqn qnd research engine . Demand for differentiated research

FPIs, Wealth Management firms, Hedge Funds, deS|g|nebd ch’r 2826 and beyotnd' b;'cljgc'jr.‘g. the.gop bit\’;’een especially in the Mid and Small cap space

- - obal fund requirements and India’'s mid-marke : . :
Passive Funds and Pension Funds 9 9 g . Need 1;°Or high-quality execution &
/ compliance /
c ) e )
| . | I |
| 100+ clients incl. Domestic Institutions, FlIS, FPIs and Bank treasuries | | 250+ Corporate Connects, experts, dealers and distributors |
l\ ________________________________________________ B l\ ________________________________________________ B
KEY STRENGTHS & DIFFERENTIATORS GROWTH DRIVERS & MARKET TAILWINDS

Research Alpha Rising Participation

Scuttlebutt-style research providing differentiated ideas in emerging and mid-cap Rising Participation: MF/AIF growth and increasing FPI interest in India

segments

Execution Power Deepening Markets

Technology-enabled desk with strong dealer network and extensive experience in facilitating Growth in primmary market activity and secondary market flows

high-value block/bulk deals

Client Relationship Alpha Demand

Deep relationships with promoters and experts to facilitate differentiated insights and Need for high-quality research in the underserved Mid & Small Cap space

deal flow

Compliance & Governance Compliance Focus

Robust risk management framework with transparent processes and strong institutional Increasing institutional demand for high-quality, compliant execution partners
governance

13
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Investment Banking & Merchant Banking:
Capabilities and Scale

$2 Bn+ 200+ 10+

Total Transactions Experience Marquee Clients Served Sectors Covered Across Mandates

I Core Service Portfolio / three integrated practice areas

O] 02 03
Merchant Banking Capital Raising Valuations

Regulatory & SEBI-led mandates across the Structured capital solutions for growth, expansion Independent valuation opinions for transactions,
public-markets lifecycle. and balance-sheet optimisation. restructuring and compliance.

» Public Issues (IPO [ FPO) » Debt & Equity Placements » Merchant Banking Valuations (SEBI)

> Open Offers > Mezzanine Financing > Fairness Opinions

> Buy Backs » Qualified Institutional Placements (QIP)

> Delisting > Pre-IPO & Private Placements

15+ Professionals | 150+ Years Combined Experience | Premium Research Tools

14
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Investment Banking: Key Transactions

Private Market Public Market Debt Valuation Report
: —r° Gtoodness
Emgfet}l::‘ﬁtsgbﬁt!: JANYU AM& (INdia) Ltd \ % I-(I m bal Emgfet}l::‘ﬁtsﬁmﬁtt: RG“aance a Grgup
F= 600D 7 . KERALA Ca3 FACE Essentium”
= FhiSEM espire SO Byineda IE GYM. P Fiygen
@ swicay REBEL 2 SANJIVANI refex RIRUNWAL K rikey.ai
TEXMACO
WA, o Block Deals
QONSE {rxiL  ).MSE
| B ' e | A B [—
R maQaloa JEW Energy -1 anoas saw .

15
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Alternative Investment Fund — Category i
Open-ended Investment Fund

Investment Process

Investment Process - Risk Management

A4 W 4 oW
L
P |,J T ¢ 0%
Growth Valuation Earnings Re-Rating
Volume growth, _ Attractive Earnings Multiple
Industry growth, valuation, growth, expansion led
Pricing power, margin of improving, by earnings
and Market share safety. profitability, acceleration
gains good cash-
flows

G B =N e

Investing at the Verge of Growth ...

i

Governance

Management
quality and
capital
allocation
strategy.

For a Flexi /[ Multi Cap Strategy

Active
Well diversified Allocation

v’ Per stock weight — A soft
between large,

mid, and small limit
SAPSIOTES v" Minimum 20% in Large, Mid
& Small, each category

Per stock MICTOSan v' Sector overweight capped

Weight capped

o _ Exposure at 12%
at 5% for mid Capped at 20% |

of the Portfolio

portfolio to
manage risk

cap and 3.5%
for small caps

16



Alternative Investment Fund — Category i

Private Credit

Why Invest in Private Credit?

Bridging the Funding Gap

Superior Risk-adjusted Returns

Across cycles, with downside protection, Structured, flexible capital for mid-
collateral, covenants, cash-flow market companies (structured, flexible
waterfalls and priority claims capital)

Bank Credit Gap

Regulatory Tightening Strong Demand
Tighter norms on Banks & NBFCs Growing Indian businesses seek faster
(Asset-backed and cash-flow-based execution and flexible repayment terms,

lending) well-suited to private credit

Institutional Acceptance

Diversification beyond listed equities,
with stable yield paired with capital
protection

Largely contractual returns with lower
mark-to-market volatility relative to
listed credit

Maturing AIF Ecosystem

Clear SEBI framework with improved governance, disclosures and risk management
standards

| Predictable Cash Flows

& ashika

Structured Solutions : providing flexible, non-dilutive capital to
mid-sized corporates to solve traditional lending gaps

Investor Value : besigned to deliver predictable income streams
paired with robust downside protection

Ecosystem Synergy . A strategic component of Ashika’s capital
markets suite, offering credit alternatives to institutional and HNI investors




Alternative Investment Fund — CAT |l
Private Equity Fund

Differentiated Investment Strategy

& ashika

@ Manufacturing Focus @ Consumption Themes @ Diversification

Economic tailwinds such as PLI and Make-in-India Sectors such as Food, BPC etc. acting as Mix of B2B and B2C across the portfolio,
to bolster growth » enablers for the manufacturing sector Diversification at the portfolio level considering
cyclicality, market multiples etc.

Strategic Capital Appreciation

High-gI‘OWth FOCUS : Investing in unlisted companies across manufacturing and consumer themes to drive long-term value

Active Value Creation: Emphasising active investment management to optimize strategic positioning and scaling

Stage of Companies: early growth to growth/late-Stage

18
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Global Family Office Service:
Registered Research Entity

Our Dual Mandate Value

Driving Synergies

Proposition for Group Companies
A research vertical for institutional & HNI clients Driving synergies across the Ashika Group ecosystem
» Vertical aiming to provide research services to institutional — » Driving Synergies Across Ashika Group Ecosystem
and HNI clients & (maintaining arms length and independence of research
function)

> Leverages Ashika Group's 30+ years market expertise and . . . . . o
sector insights » We will serve niche family offices with a minimum net worth of
2100 crore, providing access to our in-house product offerings

> Delivers thematic research insights for informational purposes in primary and secondary markets.

> We will also facilitate introductions between global family
offices and relevant group companies and generate revenue
opportunities within the group limited strictly to distribution,
introductions, and referral facilitation

Note: Ashika Global Family Office Services Pvt Ltd does not provide personalized investment advice.

19
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Standalone Financials: FY26 Income Statement
(Su m mO rY) Amount in & Lakhs

FY2025-26 FY2024-25 YoY Growth (%)
Total Income —' 9,508.53 9,228.26 (__3:'54—[;/;]

__________

__________

__________

__________

__________

20
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Consolidated Financials: FY26 Income Statement
(Su m mO rY) Amount in & Lakhs

FY2025-26 FY2024-25 YoY Growth (%)

RO S 25,408.71 2325175 NI

21
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Net Worth: Ashika Credit Capital Limited

Amount in & Lakhs

Consolidated Financials Remarks
Restated* 1.16.910

(Post "Ierger) o > Net worth grew from 2440 Cr to
99 158 21,169 Cr from FY25 to FY26 pursuant

to amalgamation

> Profitability and preferential issue

Financials contributing to higher net worth Year

(Pre-Merger) on Year
~44,026
FY25 FY25 FY26
- -
Net worth = Equity Share Capital + Other Equity 22

*Restated pursuant to applicable accounting standards



Accolades Over the Years

BUSINESS MEET 2025

Mr. Daulat Jain

Co-Founder & Managing Director

. Fellow Member of the Institute
. Commerce graduate from Calc
. Over three decades c & oerient
Nie..ets, '’ syndicd '

~orpoi "4 law.
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You & | Excellence Awards

)

Highest Fresh SIP Numbers = =,
Ashika Stock Broking Ltd )
z & Kakatg = s

You & I Excellence Award 2025
Highest Fresh SIP Numbers

You & | Excellence Award 2025
Awarded by Kotak MF — Highest Fresh SIP Numbers

& ashika

Emerging Leaders in the Capital Market
Recognised at the State Bank of India StockBrokers Meet 2025

Best Fcr‘Forming Retail Member
i’; E> *ern Resinn

2 Yok 5‘7’?“'01\16

A2
_— 4 %,

A

NSDL Star Performer Award
For excellence in the DP segment

Best Performing Retail Member
Eastern Region — Awarded by the NSE

' | REGIONAL RETAIL MEM
e | EAST
‘ASHIKA STOCK BF

Best Performing Retail Member
Eastern Region — Awarded by the NSE

23




Thank you!

Team Ashika

Registered Office Corporate Office
Trinity, 226/1, A. J. C. Bose Road, Altimus, Level 35, Dr. G. M.
/th Floor, Kolkata 20. Bhosale Marg, Worli, Mumbai 18.

+91 33 4010 2500 +91 22 6372 0000
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