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Date: January 07, 2026 

 

To,  

BSE Limited 

Pheroze Jeejeebhoy Towers, 

Dalal Streets, Mumbai-400001 

 

Symbol: OCTAWARE, Scrip Code: 540416  

Subject: Disclosure pursuant to Regulation 29(2) of Securities and Exchange Board of India 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 “(SEBI (SAST) Regulations, 

2011)” 

 

Dear Sir/Madam, 

Pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 

20l1, please find enclosed herewith the disclosure in the prescribed format regarding acquisition of 

12,48,000 equity shares of Octaware Technologies Limited on January 06, 2026 in terms of Share 

Purchase Agreement and Public Announcement dated August 12, 2025.  

This is for your information and record purpose. 

 

Thanking You 

For Walking Tree Technologies Private Limited 

 

 

Pradeep Lavania 

Director 

DIN: 03556845 

 

CC:  

Octaware Technologies Limited  

204, Timmy Arcade, Makwana Rd, Marol Off Kurla,  

Andheri Road, Mumbai, Maharashtra-400059  

Email Id: compliance@octaware.com 

 

mailto:compliance@octaware.com


 

Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of  Shares and 

Takeovers) Regulations, 2011 

 

Name of the Target Company (TC) Octaware Technologies Limited 

Name(s) of the acquirer and Persons Acting in 
Concert (PAC) with the acquirer 

Walking Tree Technologies Private Limited 
(Acquirer) 

PAC’s- 

1. Pradeep Lavania 

2. Alok Ranjan 

Whether the acquirer belongs to Promoter / 
Promoter group 

Refer Note 1 
 

Name(s) of the Stock Exchange(s) where the shares 
of TC are Listed 

BSE Limited 

Details of the acquisition as follows Number % w.r.t. total 
share/voting 
capital 
wherever 
applicable 

% w.r.t. total 
diluted 
share/voting 
capital of the 
TC 

Before the acquisition under consideration, 
holding of acquirer along with PACs of: 

 
  

  

a)  Shares carrying voting rights 4,12,700 11.49% 11.49% 

b)  Shares in the nature of encumbrance (pledge/ 
lien/ non- disposal undertaking/ others) 

Nil Nil Nil 

c)  Voting rights (VR) otherwise than by shares Nil Nil Nil 

d)  Warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC (specify 
holding in each category)  

Nil Nil Nil 

e)  Total (a+b+c+d) 4,12,700 11.49% 11.49% 

Details of acquisition/(sale):       

a)  Shares carrying voting rights acquired 12,48,000 34.76% 34.76% 

b)   VRs acquired otherwise than by equity shares Nil Nil Nil 

c)   Warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC acquired: 

Nil Nil Nil 

d)  Shares in the nature of encumbrance (pledge/ 
lien/ non- disposal undertaking/ others) 

Nil Nil Nil 

e)  Total  (a+b+c+/-d) 12,48,000 34.76% 34.76% 

After the acquisition, holding of acquirer along 
with PACs of: 

   

a) Shares carrying voting rights Nil Nil Nil 

b) VRs otherwise than by equity shares Nil Nil Nil 

c) Warrants/ convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC after 
acquisition: 

Nil Nil Nil 



d) Shares in the nature of encumbrance (pledge/ 
lien/ non- disposal undertaking/ others) 

Nil Nil Nil 

e) Total (a+b+c+d) 16,60,700 46.25% 46.25% 

Mode of acquisition (e.g. open market / public 
issue / rights issue / preferential allotment / inter-
se transfer / encumbrance, etc.) 

Share Purchase Agreement through off market 
mode  

Date of acquisition  January 06, 2026 

Equity share capital / total voting capital of the TC 
before the said acquisition 

Rs. 3,59,05,700 (35,90,570 Equity Shares of Rs. 10/- 
each) 

Equity share capital/ total voting capital of the TC 
after the said acquisition 

Rs. 3,59,05,700 (35,90,570 Equity Shares of Rs. 10/- 
each) 

Total diluted share/voting capital of the TC after 
the said acquisition 

Rs. 3,59,05,700 (35,90,570 Equity Shares of Rs. 10/- 
each) 

 
For Walking Tree Technologies Private Limited 

 

 

 

 

Pradeep Lavania 

Director 

DIN: 03556845 

 
Place: Hyderabad 

Date: January 07, 2026 

 

 

Note 1: The Acquirer entered into a Share Purchase Agreement (“SPA”) dated August 12, 2025 with the existing 

promoter, Mohammed Aslam Qudratullah Khan of Octaware Technologies Limited for the acquisition of 12,48,000 

equity shares, representing 34.76% of the equity share capital of the Company. Upon consummation of the SPA and 

completion of the open offer, the Acquirer along with its UBOs, shall be classified as Promoter of the company along 

with existing promoters. 
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