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Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: Media Release: “Delhi High Court grants Interim Asset Protection to Advik Capital, 
against Elitecon International Limited, reinforcing Judicial Safeguards for NBFC 
lending in India” 

Dear Sir / Madam, 

In continuation of the Disclosure dated 13th December 2025, whereby Advik Capital Limited (the 
“Company”) informed the Stock Exchange that the Hon’ble High Court of Delhi, vide its Order dated 
10th December 2025 in O.M.P (I) (Comm.) 505/2025, had granted ad-interim relief in favour of the 
Company in proceedings initiated by the Company against Elitecon International Limited (“Elitecon”) 
and other persons,  restraining Elitecon, its management and its statutory auditors from creating any 
third-party rights in their movable and immovable assets, except in the ordinary course of business.  

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company hereby informs that the matter was listed before the Hon’ble High 
Court of Delhi on 11th December 2025 whereby the Hon’ble High Court was pleased to extend the 
restraint as imposed vide Order dated 10th December 2025 till the next date of hearing, i.e., 7th July 
2026 and in the meanwhile the parties are directed to file their respective replies to the Company’s 
petition and the application filed by Elitecon seeking vacation of stay. 

The matter remains sub-judice. Further updates shall be provided in accordance with applicable 
regulatory requirements. We request you to kindly take the above information on record and 
oblige. 
 
Thanking You, 

Yours faithfully, 
For Advik Capital Limited 

 
Narender Kuma Singhal 
Whole-Time Director 
DIN: 10800406 
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MEDIA RELEASE: 

Delhi High Court grants Interim Asset Protection to Advik Capital, against Elitecon 
International Limited, reinforcing Judicial Safeguards for NBFC lending in India 

New Delhi | February 16, 2026- Advik Capital Limited, an RBI registered Non-Banking 
Financial Company, has been granted ad-interim relief from the Hon’ble High Court of Delhi in 
proceedings arising out of loan facilities extended to Elitecon International Limited, reaffirming 
the judiciary’s role in safeguarding the integrity of India’s regulated lending ecosystem. 

The proceedings were initiated for recovery of a loan of ₹64 crore, disbursed pursuant to a duly 
executed loan agreement through established banking channels. Upon non-repayment, Advik 
Capital issued a loan recall notice demanding ₹71.15 crore, including accrued interest. 

During the hearing, the Hon’ble Court recorded the material placed on record by Advik Capital, 
including its reliance on a forensic report and references made to certain regulatory 
proceedings concerning Elitecon International Limited, all of which remain matters under 
judicial consideration. After evaluating the record at the interim stage, the Hon’ble Court held 
that a prima facie case exists in favour of Advik Capital, that the balance of convenience lies in 
its favour, and that irreparable injury would be caused if interim protection were not granted. 

On these findings, the Hon’ble Court restrained Elitecon International Limited and its 
management from creating any third-party rights or interests in their movable and immovable 
assets, except in the ordinary course of business, pending further orders. 

The interim order carries broader significance for India’s financial system. It underscores that 
repayment obligations arising from loans disbursed through formal banking channels cannot 
be frustrated by unilateral denial, and that preservation of borrower assets is essential to protect 
the interests of regulated lenders. For Non-Banking Financial Companies, which play a critical role 
in credit delivery, particularly to emerging businesses and underserved sectors, such judicial 
protection is fundamental to maintaining credit discipline and systemic confidence. 

A spokesperson of Advik Capital Limited stated: 

“We express our deep respect and gratitude to the Hon’ble Delhi High Court for upholding the 
principles of nyaya and for extending interim protection after careful consideration of the record. For 
regulated NBFCs, confidence in judicial enforcement is essential to the functioning of India’s credit 
system. Orders such as these reinforce faith in the rule of law and ensure that lending through 
banking channels remains secure and enforceable.” 

The matter remains pending before the Hon’ble High Court of Delhi and is subject to final 
adjudication. 
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About the Company: 

Advik Capital Limited, headquartered in New Delhi, is an emerging Non- banking Financial 
company, primarily focused on providing loans and ancillary financial services, registered with the 
Reserve Bank of India as a non-deposit-taking NBFC, Registration No. B-14.00724. 

 
The company is committed to expanding its operations and strategically tapping into the abundant 
opportunities available in a growing economy, while addressing the diverse needs of various 
industries. By leveraging its expertise and innovative approach, Advik Capital aims to explore new 
avenues in the investment markets, including potential offshore ventures, to better serve its clients 
and drive sustainable growth 

BSE Symbol: ADVIKCA| 539773 | ISIN: INE178T01024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Disclaimer: Certain statements, words in this document that are not historical facts are forward 
looking statements. Such forward looking statements are subject to certain risks and uncertainties like 
government actions, local, political or economic developments, technological risks and many other 
factors that could cause actual result to differ materially from those contemplated by these forward-
looking statements. Advik Capital Limited, its subsidiaries, associates shall not be in any way responsible 
for any action taken based on such statement. 


